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➤ A good posture reflects a
good state of mind. Hence,
make yoga your way of life
to get a healthy mind 
and body

➤Help teens understand
the complexities of the
financial world, and crypto
currencies, in Money
Matters
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➤Barca wobble 
continues, Real Madrid
on brink of title
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I
magine you’re a
writer and you come
up with an amazing
idea for a new story
(like the author JK

Rowling did with Harry Pot-
ter and the Philosopher’s
Stone). Or imagine you’re a
business owner and you come
up with an amazing idea for
a new slogan (like the sports-
wear company Nike did with-
’Just Do It’). Or imagine
you’re an inventor and you
come up with an amazing
idea for a new machine (like
the Wright Brothers did with
world first successful motor-
operated airplane). At that
very first moment, the story
or slogan or machine that’s
inside your head is just an
idea, and ideas themselves
can’t be property; they can’t
be owned. This is where the
‘intellectual property’ was
born  – turning imagination
to ownership.

W HAT IS INTELLECTUAL
PROPERTY?: Intellec-
tual property (IP)

refers to creations of the hu-
man mind (also known as the
“intellect”) that are a non-
physical (or intangible) form
of property. Just like physi-
cal (or tangible) property, in-
tellectual property is some-
thing that people can own. IP
is the original expression of
an idea that later becomes
something tangible.

H OW DOES AN IDEA BE-
COME PROPERTY?: The
moment that idea is

expressed – for example, by
being written down (in the

case of a story) or advertised
(in the case of a slogan) or 
diagrammed (in the case of a
machine) – it becomes a kind
of property. And when some-
thing is property – whether
physical or intellectual – it
becomes ours. When an idea
is expressed and becomes a
new creation or invention, the
creator or inventor becomes
its owner.

W HAT ARE IP RIGHTS?
People who own
physical property –

from clothes to computers to
cars to houses – have what are
called ownership “rights” to
that property: they get to de-
cide when and how to use it,
whether to let others use it,
and whether to sell it. If some-
one takes something you own
– like a necklace or your
favourite pair of sneakers –
without your permission, they
have violated your rights. By
stealing something that does-
n’t belong to them, they have
committed the crime of theft.

A first in 127 years: Women lead Venice Biennale

MACRON WINS 2ND
TERM AS FRENCH PREZ

Emmanuel
Macron won a
second term as

president of France, tri-
umphing Sunday over
Marine Le Pen, his far-
right challenger, after a
campaign in which his
promise of stability
prevailed over the
temptation of an extremist lurch. Speaking to a crowd
massed on the Champ de Mars in front of the Eiffel
Tower, a solemn Macron said his was a victory for “a
more independent France and a stronger Europe.” He
added: “Our country is riddled with so many doubts,
so many divisions. We will have to be strong, but
nobody will be left by the side of the road.”

Zelensky meets top-level
US delegation

T he US secre-
taries of state
and defense met

with Ukrainian President
Volodymyr Zelensky in
the highest-level visit to
Kyiv by an American del-
egation since the start
of Russia’s invasion. US
Secretary of State
Antony Blinken and US Defense Secretary Lloyd
Austin told Zelensky that the US would provide more
than $300 million in foreign military financing and
had approved a $165 million sale of ammunition.

NEWSMAKERS World Military Expenditure: $2.1 TRILLION
World military expenditure reached
an all-time high of $2.1 trillion in
2021, the Stockholm International
Peace Research Institute said on
Monday, adding that the top-three
largest spenders were the United
States, China and India.

What are the major
kinds of intellectual
property rights?

1The three major
kinds of intellec-
tual property

rights are “copyright,”
“trademark,” and
“patent”

2Copyright
secures creative
or intellectual

creations

3Trademark
secure the
branding under

which products and
services are sold

4Patent secures
inventions that
are useful for

the world

I
n March this year, India completed 12 suc-
cessive months of double-digit wholesale price
inflation (WPI inflation). This is the sixth oc-
casion when inflation has remained over 10%
for a year or longer, and it came more than a

quarter of a century after the last such episode —
between March 1994 and May 1995.

HISTORY OF WPI INFLATION 
Three of the episodes happened before the early
1980s, a period of volatile inflation, while the fourth
was caused among other things by the devalua-
tion of the rupee in 1991-92 in the wake of a forex
crisis. The analysis of past data, which is
available since April 1953, shows that earlier
spells of double-digit inflation had different
causes, ranging from droughts and wars to
currency devaluation and major global com-
modity price shocks. Also, the high depend-
ency on food and other imports, plateauing agri-
cultural yields in the 1950s and droughts left pol-
icymakers with little leg-room to manoeuvre
through the price rise.

Read more at: http://time-
sofindia.indiatimes.com/art
icleshow/91057846.cms?ut
m_source=contentofinter-
est&utm_medium=text&ut

m_campaign=cppst 

WHAT IS WHOLESALE PRICE
INFLATION?
The WPI reflects changes in the average
prices of goods at the wholesale level —
that is, commodities sold in bulk and
traded between businesses or entities
rather than goods bought by consumers.

WHO RELEASES IT?
WPI is released by the Economic Advisor
in the ministry of commerce and 
industry.

WHY IS IT 
IMPORTANT?
The purpose of WPI is to
inspect movement in prices of
goods that reflect supply and
demand in industry, construc-
tion and manufacturing. The
index basket of WPI categorises com-
modities under three groups — primary
articles, fuel and power & manufactured
products.

HOW DOES GOVERNMENT
USE IT?
The WPI-based inflation is used by the
government in preparation of fiscal,
trade, and economic policies. Business
firms, policymakers, accountants, and
statisticians use WPI as an indexing tool
to formulate price adjustment clauses.
Rise in WPI indicates inflationary pres-
sure in the economy, and vice versa. 

WHAT IS WPI
AND CPI?

The two
most-

often used
inflation rates in the
country are the year-
on-year
 The wholesale price
index (WPI)-based 
inflation rate 
 The consumer price index
(CPI)-based inflation rate, also
called the retail inflation rate.
Both WPI and CPI are price
indices. In other words, these
are two different baskets of
goods and services. 
HOW ARE THEY DIFFERENT
AND HOW DOES IT AFFECT
OUR LIVES?
 For instance, the WPI is

dominated by the prices of
manufactured goods while the
CPI is dominated by the prices
of food articles. As such,
broadly speaking, if food
prices go up sharply, it will
bump up the retail inflation
rate far more than it would
spike the wholesale inflation
rate. The reverse will happen
when prices of manufactured
products (such as TVs and
cars) rise sharply.

LESSON
TIME

EVERYDAY
ECONOMICS

The Union Health
Ministry said on

Monday that with 2,541
new covid cases being
reported in a day, India’s
tally of total cases rose
to 4,30,60,086, while
the active cases
increased to 16,522.

2,541 IN A DAY

THE LADY CURATORS 
 Women took the top Golden
Lion awards announced for best
national pavilion, which went to
the United Kingdom pavilion and
artist Sonia Boyce. Best partici-
pant in the main exhibition was

won by US sculptor Simone Leigh.
 The predominance of women
among the more than 200 artists
that Alemani chose for the main
show “was not a choice, but a
process,’’ the New York-based
Italian curator said.

 Fusun Onur, a pioneer of con-
ceptual art in Turkey, at age 85,
has filled the Turkish pavilion
with wiry cats and mice set up in
storyboard tableaux that confront
modern-day threats like the pan-
demic and climate change.

F
or the first time in the
127-year history of the
Venice Biennale, the
world’s oldest and most

important contemporary art fair
features a majority of female and
gender non-conforming artists,
under the curatorial direction of
Cecilia Alemani.
The result is a Biennale that puts
the spotlight on artists who have
been long overlooked despite pro-
lific careers, while also investigat-
ing themes including gender norms,
colonialism and climate change.
Alemani’s main show, titled ‘The
Milk of Dreams,’ alongside 80
national pavilions opened this week
after a one-year pandemic delay.
The art fair runs through Nov 27. It
is only the fourth of the Biennale’s
59 editions under female curation.

NO RUSSIAN
PAVILLION 
 In a potent reminder, the
Russian pavilion remains
locked this year, after the
artists withdrew following
Russia’s invasion of Ukraine.
Nearby, sandbags have been
erected in the centre of the
Giardini by the curators of
the Ukrainian Pavilion, and
surrounded by artwork rep-
resenting the horrors of 
the war.

CLICK HERE: PAGE 1 AND 2

Double-digit inflation for a year: 6th
spell since 1953 & 1st in 25 years

YOUR IDEA, YOUR
RIGHT, OWN IT
As the world marks Intellectual Property Day on April 26, established by
the World Intellectual Property Organisation in 2000, to raise awareness on
how your idea or design can be owned, boost your intellect with Times NIE
on ‘intellectual property and rights’



By Elizabeth Thomas
Chief Mentor, Tale Tellers, 

Training the teachers with Taletellers Jr, Elizabeth comes in with
over 10 years experience in training and human resource 

management. She also has a rich industry experience.  

02 “Let’s go invent tomorrow instead of worrying about what
happened yesterday.” 

Steve Jobs
MONEY MATTERS
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Y
es, I mean it!! If we
don't teach them
about crypto at
the earliest,
they will

teach us. Well, there is
nothing wrong with
learning anything from
your child but how can
we be sure that what
she is learning about
crypto is right? Did
you know the first
crypto, Bitcoin was
founded after the 2008
recession? Well, it’s 14
years since and it’s high
time we educate ourselves
and our next generation
about cryptocurrencies and
digital assets.

Evolution of money
Let's talk about money to our
children first. Before talking

about crypto, it’s about money that
they need to know. Especially the
evolution of money and how from a
barter system, the word has shift-

ed to digital assets and digital
currencies. The core focus at

the early stages of a child
should be to have a fair idea

about the evolution of
money. Parents should
then gradually bring
them to the topic of
cryptocurrency 

Parents first
The best part about these

technological developments
is that it pushes us as parents

to learn more to keep abreast with
our children who seem to grasp this

with ease. As parents, we need to deep
dive into the world of crypto and un-
derstand the technology behind this.
We can't afford to say “Crypto is not
my thing,” as children will be ex-
posed to these concepts at a very ear-
ly stage in their life. As parents, we
will be experts in crypto if we can
allocate 15 minutes in our day on a
consistent basis and learn everything

about crypto.  
All this boils down to one

simple question. Do you want
to be the cool parent who keeps
updated with all the recent and
modern day technologies? If
yes, own it. 

Teach them before they teach you 
CRYPTO FOR
CHILDREN

Nothing cryptic
about it
The terms blockchain

and cryptocurren-
cies often tend to be

confused with each other
but they are completely dif-
ferent. Cryptocurrencies
are virtual currencies that
run on blockchain technol-
ogy, which works as a digi-
tal ledger for enabling and
storing transaction records.
Even though blockchain be-

came more conspicuous
with the advent and in-
creased adoption of cryp-
tocurrencies since a couple
of years, the technology
finds utility in several do-
mains. We discuss the dif-
ferences and similarities
between cryptocurrencies
and blockchain technology
based on their structure
and utility in this article.

Growing popularity

1
Cryptocurrency is like tradi-
tional currency because you can
use it to buy items and services,
however, it's different  because

it’s a digital form of currency. 
One of the easiest ways to spend

cryptocurrency at retailers and ven-
dors is through gift cards purchased
through platforms like Bitrefill. Re-

tailers that accept crypto are Star-
bucks Corporation Burger King, and
Yum! Brands, Inc. (YUM, parent of
KFC, Taco Bell, and Pizza Hut)
among others. 

Set-up

2
You must create
a crypto account
where your
funds are stored.

You can do that through
Coinbase, which is a cryp-
tocurrency exchange that of-

fers many currencies and pay-
ment methods. You buy crypto

with traditional currency using debit
cards or bank accounts.

Accessibility

3
Crypto funds are al-
ways available any
place in the world be-
cause they aren't tied

to a bank or a government.

Ups and downs

4
Cryptocurrency is volatile,
which can be good or bad.
Let's say you have $100 in
your crypto account. The

value can increase, meaning you have
more in your account. However, if it dips

in value—to $25, for example—
there's nothing you can do to re-

cover the lost funds but wait it
out, hoping that the value will in-

crease. It may not.

Not a video 
game

5
While the
games Roblox
and Fortnite
use virtual

currencies called
Robux and V-Bucks

respectively, they are
fantasies that hold no

monetary value in the real
world. When playing, you

can lose Robux, but you do not
lose real mon-
ey. Invest-
ments in actu-
al cryptocur-
rency, on the
other hand,
can generate
real and often
big losses.

A
crypto “wallet” is an
interface with the
blockchain. Wallets cre-
ate addresses to which

crypto can be sent, and secret
keys, which enable YOU to send
your crypto somewhere else.
Wallets are either hot (i.e. always
connected to the internet) or cold
(i.e. only occasionally connected
to the internet). Being “offline”
makes COLD WALLETS a bit less
convenient than HOT WALLETS,

but the tradeoff is that they are
more secure — basically impene-
trable to web-based attacks. Cold
wallets look like fancy USB sticks
(it’s literally a piece of hardware).
And get this: you can lose that
device but as long as you remem-
ber your seed phrase, you’ll be
able to recover your crypto.

A SEED PHRASE is a
mnemonic device that is con-

nected to your wallet. The
seed phrase generates
your private key which
gives you the ability to
send your crypto some-

where else and is basically
a “backup” if you ever lose your

cold (or hot) wallet. The phrase
itself is usually a combination
of 12 (sometimes 24) words
pulled from a pool of 2,048
words. 

KNOW ABOUT
WALLETS

CAN KIDS BUY
CRYPTO?

As an adult, when you head to a
crypto exchange to convert some
dollars into crypto, you'd create an
account, provide some information,
transfer funds, and boom — you're ready
to buy crypto. But when it comes to children, this option is
not available. In order to remain in compliance with KYC
laws, all reputable exchanges in the United States require
users to be at least 18 years old. (For the record, kids also
can't buy their own stocks without the support of a parent).

KEY TAKEAWAYS
➤  Parents and teachers, it's your job to help children under-
stand the complexities of the financial world, and crypto curren-
cies may be generating a lot of interest from kids
➤  You can help your child research the topic by checking out
both reputable and untrustworthy sources, focusing on how to
separate reliable information from potential cons
➤  It's important to communicate to your kids that cryptocur-
rency can decline in value, making it risky to own

Blockchain 
technology vs 

cryptocurrencies

Blockchain forms the basis
of cryptocurrencies. It is a
technology that behaves as
a distributed digital ledger
as it stores data in digital
format that is shared
among the various nodes in
a computer network.

It records all the cryp-
to transactions and stores
humongous amounts of
data in small clusters or
groups called blocks.

When blocks are filled,
they close and get linked
to the previous block
forming a chain of data
known as blockchain.

Coming to cryptocur-
rencies, they are like digi-
tal money that can be
used either as a store of
value or to buy goods and
services.

Differences between the two

1 Blockchain is inherently the technology that enables
automatic recording of transactions and storage of

cryptocurrency data. On the other hand,
the digital currencies could serve as a
medium of exchange and for investing
and trading to earn profits.

2 Cryptocurrencies have a certain
value for which they are bought, sold

and traded while blockchain does not
have any monetary worth.

3 Blockchain technology is used in
many other fields like logistics and

supply chain, healthcare and banking.
Cryptocurrencies are mainly meant for
investments and purchasing things.

Similarities between cryptocurrencies and blockchain

2
Both cryptocur-
rencies and
blockchain

technology have her-
alded the beginning of
what could be called
digital advancement
and signify the high-
est forms of techno-
logical development
made so far in the
financial market.

3
Blockchain can
work independ-
ent of cryptocur-

rencies too, but they
were developed origi-
nally for recording
transactions of Bitcoin
in 2009. That’s why
most of the cryptocur-
rencies are today
invariably based on
blockchain technology.

1
Both are intangi-
ble, whether it’s
cryptocurrency,

that cannot be seen
like fiat money but
holds value and can be
traded and exchanged,
or blockchain technolo-
gy which stores and
records transactions
but does not exist
physically.
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The core focus at the
early stages of a child
should be to have a fair
idea about the evolution
of money. Parents should
then gradually bring
them to the topic of
cryptocurrency

Crypto
exchanges have

Know Your Customer
(KYC) requirements 
to ensure users are

18 yrs or older

CRYPTOCURRENCY TO A CHILD


